Agenda Item
XII. A.

Meeting Date: February 21, 2017
Department: Finance
Issue: FY 2018 Revenue Projections

Board Action: The Board is reviewing the revenue projections that will be used in
preparation of the FY 2018 Budget.

Attachment: Revenue Projections

Summary: The next step in developing the FY18 budget is to forecast
projected revenue. The attachment demonstrates the projections used by
staff. Historical trends have been taken into account; projections are higher
than last year where collections are running ahead of schedule and/or an
improving economy is expected to make a difference. Also, some receipts
are now being included in the budget where in past years they were not. By
including all anticipated receipts, a more precise view of revenue is obtained.

These projections are only estimates produced with staff’s methodology and
staff claims no special prescience of the future. Therefore, the Board is
invited to supersede its estimates as it deems appropriate.

Recommendation: The Board review the projections and direct staff to use the
assumptions as presented in developing the draft FY 2018 Budget.
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